16. Incorrect. The answer is true not false. Ata Pc = 30, Qd =87.5 - 2(30) = 25.5, Qs
=-14.6 + 2(30) =45.4, Qs - Qd = 45.4 - 27.5 = 17.9.1f the government bought the excess
quantity supplied of 17.9 the market would be in equilibrium at $30.



